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Cheat Sheet

Property Max Seller

Loan Type Down payment Contribution Type(s -
yp Type(s) payl ype(s) Contribution
0, —> 3%
Primary and Lessithaniios Closing costs,
Conventional — > secondary — > 10-24.9% prepaid items and B E— 6%
homes discount points
25% or more L 9%

Closing costs,
Conventional — > Investment — > 15% or more ~—» prepaid items and — > 2%
discount points

Closing costs,
FHA —> Primary —> 35% or more —» prepaid items and —> 6%
discount points

Borrowers' closing costs,
prepaid items and discount — Unlimited

’ points up to 2%
. 0% or .
VA —> Primary — > | Includes VA funding fee,
prepaid taxes and insurance,
| »  temporary rate buydowns, —> Up to 4%
discount points exceeding 2%,
borrower debt
0% or Closing costs,
USDA —> Primary —> mc;)re** — prepaid items and — > 6%

discount points
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Leslie A Wish
Senior Mortgage Advisor, NMLS #659535

Cell: 703-338-0125
leslie.wish@fairwaymc.com
www.lesliewishmortgage.com

4035 Ridge Top Road, Suite 230, Fairfax, VA 22030
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* A down payment is required if the borrower does not have full VA entitlement or when the loan amount exceeds the VA county limits. VA loans subject to individual VA Entitlement amounts and eligibility, qualifying factors such as
income and credit guidelines, and property limits. ** USDA Guaranteed Rural Housing loans subject to USDA-specific requirements and applicable state income and property limits. Copyright© 2022 Fairway Independent Mortgage
Corporation. NMLS#2289. 4750 S. Biltmore Lane, Madison, Wl 53718, 1-866-912-4800. Distribution to general public is prohibited. All rights reserved.
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