A Guide To Buying Your

FIRST HOME




—’/FW Table of Contents

3  Top Reasons To Own Your Home

4 How To Start the Homebuying Process

6  Myth #1: | Need To Save Up 20% for a
Down Payment

8  Myth #2: Renting Makes More
Financial Sense

10 Myth #3: My Student Loans Mean | Won't
Get Approved

13 Key Terms To Know When Buying a Home
14 Your Journey to Homeownership

15 Why Pre-Approval Is Even More Important
This Year

17 Avoid These Common Mistakes After
Applying for a Mortgage

19 Be Realistic About Your Desired Features
20 Checklist To Determine Your Must-Haves
21 Strategic Tips for Buying Your First Home

22 Achieve Your Dream of Homeownership
with Condos and Townhomes

23 How a Professional Supports Your
Homeownership Goals




Top Reasons To
Own Your Home

Feeling a sense of Prioritizing the needs of Locking in your monthly housing
achievement and pride those closest to you payment with a fixed-rate mortgage

Financial Investment

Growing your assets Enjoying features that Having a space
and net worth enhance your lifestyle that's your own

Community
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If you're ready to

buy a home, let’s
get the process
started today.

Tailoring your home to Being a part of a
your unique style broader social group
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How To Start the
Homebuying Process

Buying a home might seem really hard. There are so many things to think
about, like getting a loan, checking your credit score, figuring out the home's
value, and dealing with lots of paperwork. It can feel pretty overwhelming,
especially if it's your first time. But it doesn't have to be scary.

Acknowledge This Once-in-a-Lifetime Achievement

As you take the first steps on this journey, focus on the excitement you feel. Homeownership

changes lives — it's that simple. It gives you more stability, more stake in the community, and a
greater sense of pride and accomplishment.

Don't worry — no one expects you to know everything about the process up front. Instead, focus
on your homebuying goal and how achieving it will change your life. Let the experts help you
along the way with the finer details. Your job is to think about what you want, what you need,
and who's going to help you achieve your goal.

Build Your Knowledge and Your Team

When it comes to buying your first home, seeking out information about homeownership and
the homebuying process is the first step. Before you can make one of the biggest and most
impactful purchases of your life, you need to understand what it takes to become a homeowner
and why homeownership is so worthwhile. That's where the experts come in.

In this guide, you'll find expert insights and research to help you learn how to get started, what
you need to know, and what you can expect from the process. That way, you'll have confidence
as you take this important step forward.



Understand the Key Pieces
of the Puzzle

Another thing to remember is there may
be hurdles you need to overcome
before committing.

Making a big life decision can be
intimidating. It's human nature to
guestion if you’re doing the right thing. In
the rest of this guide, you'll explore some
of the main things that could be holding
you back, including:

. Down Payments
»  Beliefs on Renting vs. Buying
» Student Loan Debt

You'll find out what’s true and what’'s not.
That way, if you're on the fence about
whetheryou want to buy, or you're just

kicking off your journey into

homeownership, you'll have the

information you need to make an

informed decision.

Bottom Line

If you want to own a home, it's
important to know the facts so you
can decide what's best for you. Let's
begin by talking about the top three
myths that might be stopping you.
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